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PASS TREASURYDEP FOR SHERK 

EO 11652:N/A 
TAGS:EAID, EFIN, ADB 

SUBJECT: CURRENCY HOLDINGS - MAINTENANCE OF VALUE 

REF: SHERK/EDMOND TELECON MAY 19 

1 . ADB TREASURER S REPORT ON PAYMENTS AND RECEIPTS 
THROUGH DECEMBER 1972 TO WHICH SHERK MADE REFERENCE WAS 
UNIQUE, ONE TIME REPORT COMPILED FOR BOARD OF DIRECTORS 
AT TIME OF U.S. DOLLAR DEVALUATION. MORE RECENT REPORT 
HAS NOT BEEN PREPARED. 

2. TREASURER S OFFICE HAS INFORMED US IT IS CURRENTLY 
WORKING ON SEVERAL URGENT REPORTS REQUESTED BY MANAGEMENT 
AND BOARD OF DIRECTORS. GIVEN ITS AVAILABLE MANPOWER AND 
ITS ON-GOING WORK. IT ESTIMATES THAT IT CAN PROVIDE US 

WITH AN UP-TO-DATE REPORT, THRU DECEMBER 1977, BY FIRST 
WEEK IN JUNE. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 MANILA 08450 230348Z 

3. THE TASK INVOLVES A QUARTER BY QUARTER REVIEW OF ITS 
VARIOUS CURRENCY HOLDINGS TO IDENTIFY THOSE THAT HAVE 
CHANGED VALUE OF MORE THAN 2.25 PERCENT EITHER WAY. ONCE 
IDENTIFIED, CALCULATIONS MUST THEN BE MADE TO DETERMINE 
PAYMENTS AND RECEIPTS DUE. 

4. WE ARE ENDEAVORING TO SPEED UP THE RECEIPT OF THE 
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